
GENERAL FUND ASSET PORTFOLIO REVIEW - October 2017
Note 1. Initial yield: Annual income divided by asset value

Review Purpose :
(1) To compile a comprehensive strategy for each of CBC's property assets

compatible with the councils corporate objectives.
Note 2. Net yield: Annual income less
management cost divided by asset value

  (2) To identify,explore and maximise commercial opportunities. Note 3. CIG: Community Interest Grant

(3) Aim to increase value for money from each asset. Definitions:
Other land and buildings: Primarily they have an operational or social
economic function but can be income generating too.
Surplus: Property assets that are not held for either operational or
investment purposes. Certain factors may inhibit Immediate disposal
but has future opportunities. Investment Property: Properties held purely for the income it generates.
Valuation:- Properties in the Investment/Surplus and Asset held for sale categories are valued at
highest and best value. Those properties described as other land and buildings are valued on an
existing use basis.

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 

OTHER LAND & BUILDINGS

3rd Sector Support REVIEW

1 Municipal Offices 12,500 3,954,138 Service provision.
Occupied by CBC

Current strategy to undertake H&S
and essential works only .  £600,000
PMP estimated to 2023. Capital
investment of c£6m if retained (20 yr.
PMP).

REVIEW UNDERWAY Yes

2 Royal Well Public
Conveniences NA 42,857 CBC service provision

Annual Operational costs £21,000 pa
including cleaning / maint. Capital
investment of £150,000 required. 

REVIEW UNDERWAY Yes

3 Royal Well Bus Station 20,000 154,167 Service provision PMP £30,515 REVIEW UNDERWAY Yes



4 Chapel Walk (aka Royal
Well Car Park) 114,000 931,636 Service provision and

income. PMP £7,512 REVIEW UNDERWAY Yes

5 Town Hall, Imperial
Square Gardens

Income netted off in
TCT management

fee
20,505,600

Service provision is
part of Cheltenham's
place offer secured
through public
ownership of building.

Grade II listed. £2.4million allocated
to redevelopment + £400,000 PMP. RETAIN Yes

6 Pittville Pump Room
Income netted off in
TCT management

fee
10,987,600

Service provision is
part of Cheltenham's
place offer secured
through public
ownership of building.

Grade 1 listed. PMP £232,103. REVIEW Yes

7 Art Gallery & Museum -
The Wilson

Income netted off in
TCT management

fee
11,553,267

Service provision is
part of Cheltenham's
place offer secured
through public
ownership of building.

PMP.  £170,516 RETAIN Yes

8 Prince of Wales Stadium 1,164,840 Service provision (TCT) PMP £1m over the next 5 years.
£448,705 REVIEW Yes

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



9 Pittville Recreation
Centre (Leisure@) NA 17,824,323 Service provision (TCT)

Poor condition and dated. The Council
facilitated a loan for £1.5m
refurbishment and reconfiguration of
part. PMP  £973,800

REVIEW Yes

10 Everyman Theatre 72,500 9,822,500

Service provision is
part of Cheltenham's
place offer secured
through public
ownership of building.

2014 valuation report undertaken
quotes that the property is '…in
spectacular condition'. Grade II listed.
Investment in theatre refurbishment
undertaken in 2011.

REVIEW -
LEASE/SUPPORT

11 Playhouse Theatre Yes Peppercorn £1 1,257,368

Service provision is
part of Cheltenham's
place offer secured
through public
ownership of building.
3rd Sector occupier.

 Poor condition. Grade II listed. Needs
considerable investment and repair
(tenants responsibility). 

REVIEW -
LEASE/SUPPORT Yes

12 Montpellier Public
Conveniences NA 86,736 CBC service provision

Last Investment made 2014/15.
Annual Operational Costs  £41,000
including cleaning and  maintenance .
Next capital refurbishment due 2024.  

REVIEW UNDERWAY

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



13 Bath Terrace Public
conveniences NA 82,406 CBC service provision

Annual operational costs £24k pa
including cleaning and maint.
Estimated refurbishment costs
£80,000.

REVIEW UNDERWAY

14 Church Piece, Public
conveniences NA 27,573 Service provision Only a couple of years old. Tenant

repairs. No maintenance cost to CBC. RETAIN.

15 Imperial Gardens Public
Conveniences NA 35,544 CBC service provision

Annual operational costs £22,000
Estimated refurbishment costs
£90,000.  

RETAIN 

16 Pittville Park, Public
Conveniences NA 8,547 CBC service provision  Annual operational costs  £27.5k pa

including cleaning and maint. RETAIN 

17
Cheltenham Town
Football Club - Land
only

12,500 120,000 Service provision and
income. Full repairing lease (tenant) REVIEW Yes

18 Civil Service Sports
Ground 20,000 214,000 Community facility RETAIN Yes

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



19

St. Peters Pavilion &
Clubhouse - land only
(Saracens Football
Club)

2,000 20,000 Service provision Tenant is responsible for all repairs. REVIEW Yes

20 St. Peters Recreation
Ground Car Park 0 46,544 Service Provision REVIEW Yes

21 Brizen Community
Centre 5,000 51,658 Service provision Good condition. Full repairing and

insuring (tenant) RETAIN 

22 Horsefair Street -
Beeches Pavilion 3,500 42,516 Service provision PMP £16,367 REVIEW

23 Pittville Agg Gardner
Pavilion 0 83,450 Service provision PMP £30,269 RETAIN

24 Welch Road (aka Ron
Smith Pavilion) Yes 1,040 142,408 Service provision. 3rd

Sector PMP £97,939 RETAIN

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



25 Hatherley Pavilion NA 15,904 service provision In a good state of repair. £13,554 RETAIN

26 King George V Pavilion 2,000 135,446 Service provision PMP £38,989 RETAIN

27 Mary Godwin Pavilion Yes 0 86,892 Service provision PMP £63,234 RETAIN 

28 Naunton Park Pavilion NA 81,869 Service provision PMP £32,402 REVIEW UNDERWAY

29 Burrows Pavilion
(Changing Rooms) 0 79,275 Service provision PMP £48,330 REVIEW

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



30 Burrows Pavillion
(Broadlands Pre School) Yes 1,000 to be valued 2018 Service provision 3rd

Sector RETAIN 

31 Whaddon Lodge (Road)
Pavilion 0 29,335 Service provision PMP £13,881 RETAIN 

32 Whaddon Road Bowling
Club - land & buildings 4,400 64,000 Service provision and

income. REVIEW Yes

33
Lynworth Hall, Mendip
Road - land and
buildings 

31 60,000 Service provision and
income. PMP £30,005 REVIEW Yes

34 Priors Farm Pavilion Income? 118,763 Service provision PMP £131,377 REVIEW

35 Priors Farm Brick built
Mower/ fertiliser store 0 NA 14,830

Former storage
building, now surplus
for operational use.

Good. REVIEW

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



36 Up Hatherley Way -
Brizen Pavilion 800 155,076 Service provision PMP £8,889 RETAIN 

37
Grange Walk TAVR hut.
Ground lease only (no
building).

700 15,000 Service provision PMP £2,971 RETAIN 

38
St Mary's Mission Hall,
Winston Churchill
Gardens

6,800 58,900 Service provision and
income. PMP £10,453 RETAIN 

39
Montpellier Gardens
Proscenium (Gardens
Gallery)

Yes 0 109,518 Service provision (3rd
sector occupier) PMP £5,408 RETAIN

40 Montpellier Gardens
Café 4,740 79,00 Service provision and

income. RETAIN

41 Pittville Boathouse 2,500 21,386 Service provision. PMP £29,632 RETAIN

42
Pittville Refreshment
Kiosk (Central Cross
Kiosk)

5,880 98,080 Service provision and
income. PMP £19,819 RETAIN 

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



43 Pittville refreshment
kiosk by the playground 3,000 Service provision and

income. RETAIN

44 Montpellier Gardens
Bandstand 3,950 129,343 Service provision. PMP £4,063 RETAIN

45 Pittville Tennis Courts Income retained by
lessee. 8,096 Service provision PMP £29,582 RETAIN 

46 Pittville Bandstand 0 6,502 Service provision PMP £5,606 RETAIN 

47 Pittville Aviaries 0 27,446 Service provision PMP £11,433 RETAIN 

48
Pittville Civil Defence
Centre  (Central Cross
Drive Scouts Hut)

Yes 126 7,122 Service provision and
income. RETAIN 

49 St James Street Car
Park 420,000 2,953,364 Service provision and

income. 
Potential future redevelopment with
adjoining landowner. £5,594 RETAIN 

50 Sherbourne Place Car
Park 120,000 1,004,182 Service provision and

income. PMP £4,890 REVIEW UNDERWAY Yes

51 Bath Parade aka Bath
Road Car Park 175,000 1,403,182 Service provision and

income. PMP £75,702 REVIEW UNDERWAY

52 Jersey Street Car Park 0 26,842 Service provision PMP £2,620 REVIEW

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



53 High Street Car Park 295,000 2,407,364 Service provision and
income. PMP £7,065 RETAIN 

54 Regent Arcade (Regent
Street) Car Park 980,000 8,398,286 Service provision and

income. PMP £277,230 RETAIN 

55 Rodney Road Car Park 270,000 2,201,182 Service provision and
income. RETAIN

56 St Georges Road Car
Park 135,000 1,079,591 Service provision and

income. PMP £2,340 REVIEW UNDERWAY Yes

57
High Street Car Park,
Phoenix Passage aka
West End car park

31,000 257,536 Service provision and
income. PMP £2,886 RETAIN

58 Bath Terrace Car Park 134,269 1,049,045 Service provision and
income. PMP £29,366 REVIEW UNDERWAY

59 Church Piece Car Park 0 82,626 Service Provision RETAIN

60
Whitefriars School Car
Park (London Road) aka
Sixways Car Park 

0 81,876 Service Provision PMP £1,276 RETAIN

61 Pittville Golf Course Car
Park 0 34,829 Service Provision PMP £2,238 REVIEW 

62 Idsall Drive Car Park 0 41,602 Service Provision PMP £826 REVIEW 

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



63 Lansdown Place Lane
Car Park 0 42,124 Service Provision PMP £3,763 REVIEW UNDERWAY Yes

64 Springbank Way Car
Park 0 98,642 Service Provision PMP £1,585 RETAIN

65

Chelt Walk Car Park
(aka St. james square
car park) (with
Synagogue Lane)

123,000 1,399,309 Service provision and
income. REVIEW UNDERWAY Yes

66

Grosvenor Terrace multi-
storey Car Park aka
Town Centre East car
park

160,000 887,544 Service provision and
income. PMP £311,275 RETAIN

67 Commercial Street Car
Park 7,000 56,318 Service provision and

income. PMP £9,685 REVIEW UNDERWAY Yes

68 Up Hatherley Way -
Parking - Brizen 0 82,763 Service Provision PMP £4,217 RETAIN

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



69

Synagogue Lane car
park aka St James
Square Car Park (when
combined with Chelt
Walk)

2,500 622,900 Service provision and
income. PMP £9,034 REVIEW UNDERWAY Yes

70 Swindon Village Hall car
park 350 87,400 Service provision RETAIN

71 Rose & Crown Passage
Depot, High Street 2,250 33,503 Service provision and

income. PMP £13,218 DISPOSE

72 Swindon Road (Central)
Depot 260,914 3,228,608 Service provision. PMP £761,329 RETAIN

73 Church Road Nursery
School Site - Land 0 8,000 Service provision DISPOSE

74 Cemetery Chapel &
Crematorium 1,819,000 1,276,127 Service provision and

income. 
Capital redevelopment scheme.
109,491 REVIEW

75

Cemetery Offices
Bouncers Lane
Cheltenham
Gloucestershire  GL52 5JR 

Incorporated into
No 73 above. Service provision REVIEW

76 Arle Nursery including 2
tied houses 20,004 601,772 Tied tenancies. Service

provision and income PMP   £ 625,000 REVIEW UNDERWAY Yes

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



77 Tramway Cottage,
Daisybank Road 2,334 237,931 Tied tenancy. Service

provision and income PMP £17,043 DISPOSE

78 Stanton Rooms Income retained by
Parish Council, 234,536 Service provision. Good state of repair RETAIN

79
St Georges Square
(Cheltenham Spa)
Bowling Club

Yes 1,749 65,550 Service provision and
income. RETAIN 

80
Clyde Crescent Pavilion
(next to Oakley
Community Centre)

49,300 Service provision PMP £71,552 REVIEW 

81 Land adjoining
Leckhampton Scouts Hall 100 1,250 Service provision RETAIN 

82
St. Stevens cricket
pavilion, Swindon village
(Ground lease only)

150 5,000 Service provision RETAIN

83
39 Grosvenor Street
(Cheltenham One-Stop
Open Door Shop)

Yes 1,200 116,850 Service provision and
income. 3rd sector. PMP £31,616 DISPOSE

84 30 St Georges Place
(Horse & Groom) 0 19,950 Service provision. PMP £31,345 DISPOSE

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



85
Springbank Community
Resource Centre (SACS
Community Centre)

Yes 0 1,493,886 Service provision and
income. 3rd sector. RETAIN

86
St Margaret's
(Community) Hall,
Coniston Road

Yes 0 124,313 Service provision and
income. 3rd Sector.  RETAIN

87 Oakley Community
Centre, Clyde Crescent 43,000 1,044,425 Service provision and

income. RETAIN 

88 College Road - Ex Parks
(Sandford) Offices Yes 0 181,000 Service Provision. 3rd

Sector REVIEW

89 Sandford Park Pool &
Lido incl. car park

Trust retain c£250k
net parking income 4,349,568 Service provision

 Replacement of infrastructure to
keep the Lido operational is
expensive. This currently sits with the
Lido Trust. £34,807

REVIEW -
LEASE/SUPPORT Yes

90 40-46 St. Georges
Street 10,000 N/A 1,600 Service Provision RETAIN?

91 29 & 33 High Street
(Berkeley Mews) 110,911 10.19% -----

4.75% 850,000 Supports small
businesses PMP £14,404 REVIEW

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



92 33 High Street 17,500 240,000.00 8.68 % -------
5.79% 240,000 Service provision /

Income/ RETAIN

93 55 Bath Road 11,950 9.05% -----
8.33% 132,600 Service Provision RETAIN

94
Gloucestershire Airport
Estates (freehold
interest)

25,753 5.54%-------
5.09% 465,000

Service provision,
investment and
ecomonic value to
region

RETAIN Yes

95 Land @ Colletts Drive
Chelt Sand & Gravel 38,620 10.86%-------

9.91% 190,000 Service Provision RETAIN

96 Land at Colletts Drive Inc. in figure above Inc. in fig
above 160,000 Service Provision RETAIN

97 Barn Farm Elmstone
(Tewkesbury Road) 8,250 6.65% --------

5.04% 124,000 Potential future
development PMP £52,644 RETAIN Yes

98 456 High Street (land
adjacent) 3,750 60,000 Surplus RETAIN

99 14 Swindon Road 8,950 8%         ----
8% 112,000 Service Provision PMP £12,725 REVIEW 

100

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



101 TOTAL OTHER LAND
& BUILDINGS 120,187,737

102 SURPLUS ASSETS

103
Land next to 2 Saville
Close (currently an
Orchard)

0 Surplus. Orchard REVIEW

104
Great Western Road
(opposite Shell filling
station & Waitrose)

0 Surplus. Public open
space REVIEW 

105 Ambrose Street, Public
Conveniences 0 31,504 Surplus. Closed REVIEW UNDERWAY

106
455 High Street
(formerly Station Road
car park)

0 25,000

Surplus and currently
SSTC (contracts have
exchanged, completion
upon planning).

DISPOSE

107

Hill Farm (Former
Leckhampton Hill Farm)
- buildings only (land
split out as Investment)

7,830 270,000 Surplus DISPOSE

108 12 St James Street 6,280 9.52%      ------
--2.31% 66,300 Surplus PMP £19524 RETAIN

109 14 St James Street 5,700 10.47%   ------
--6.23% 60,000 Surplus PMP £13358 RETAIN

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



110 Wymark Factory,
Runnings Road 110 N/A 2,000 Surplus RETAIN Yes

111 TOTAL SURPLUS
ASSETS 454,804

112 INVESTMENT
PROPERTY

113 75 Priors Road 27,000 9%---------
8.64% 304,000 Investment RETAIN

114 77 Priors Road 10,500 10%--------
9.47% 116,000 Investment RETAIN

115 79 Priors Road 10,000 10%--------
8.89% 105,000 Investment PMP £14819 RETAIN

116 Regent Arcade - CBC
Lease (Freehold - Land) 575,000 3.65%------

3.64% 15,771,000 Investment REVIEW UNDERWAY

117
Cheltenham Enterprise
Centre  (comprising 4
units) 

44,675 6.5%----------
5.8% 690,000 Investment State of repair very good, units only

10 years old. PMP £29,881 RETAIN 

118 DELTA PLACE (aka 27
Bath Road) 1,546,440 9%------------

9% 16,400,000 Investment future HQ
/ Hub RETAIN

119

120
TOTAL GF
INVESTMENT
PROPERTY

33,386,000

Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



Net Book Value State of Repair
Recommended Strategy

Current rental/ fee Initial Yield At March 2018
Capital Investment requirements

REVIEW UNDERWAY

Asset description 3rd Sector
income (Note 1) Reason for holding

asset
PMP (Planned Maintenance

Programme) i.e.
DISPOSE

per annum / Net Yield REVIEW -
LEASE/SUPPORT Potential Place Shaping

Opportunities

(Note 2)  5 year projected spend based on
condition survey

REVIEW 

£ (Investment
only) £ RETAIN 



GREEN SPACE ASSET PORTFOLIO REVIEW - 2017

09/00001/SITE Montpellier Gardens  Montpellier Walk  Cheltenham
Gloucestershire  Montpellier Gardens, and associated Buildings Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens £15,995

09/00008/SITE Imperial Garden  Promenade  Cheltenham
Gloucestershire  

Site of Imperial Gardens, Town Hall and
associated features Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00016/SITE Long Gardens  Promenade  Cheltenham
Gloucestershire  Promenade Long Gardens area Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/00175/SITE Winston Churchill Memorial Gardens  Market Street
Cheltenham  Gloucestershire  Site including St Mary's Mission Operational Community Assets Parks, Gardens and Open

Spaces Park and Gardens

09/00176/LAND Winston Churchill Memorial Gardens  Market Street
Cheltenham  Gloucestershire  Public open space Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/00255/LAND Burrows Sports Field  Merlin Way  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational £4,525

09/00417/SITE Pittville Park  Evesham Road  Cheltenham
Gloucestershire  

Site including Leisure @, Prince of Wales,
Pittville Pumprooms, Agg Gardens Lodge and
43 Marle Hill Road and open spaces

Operational Community Assets Parks, Gardens and Open
Spaces GF Park and Gardens

09/00423/LAND Pittville Park  Evesham Road  Cheltenham
Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/00425/LAND Former Honeybourne Railway Line  Honeybourne Way
Cheltenham  Gloucestershire  Operational Intrastructure Asset Permanent Ways GF Cycle Track

09/00478/LAND Playing Field  Wymans Lane  Cheltenham
Gloucestershire  Swindon Village Playing Field Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/00531/LAND Hesters Way Park  Princess Elizabeth Way
Cheltenham  Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens £17,600

09/00558/SITE Sandy Lane Playing Field  Everest Road  Cheltenham
Gloucestershire  

with part of railway and Old Patesians Sports
Club Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00560/LAND Sandy Lane Playing Field  Everest Road  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/00564/LAND Naunton Park  Asquith Road  Cheltenham
Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/00568/LAND Oxford Parade Ornamental Gardens  London Road
Cheltenham  Gloucestershire  Oxford Parade Ornamental Gardens Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/00569/LAND 10 Sandford Park Place  Cheltenham  Gloucestershire
GL52 6HP Land to the rear of 10 Sandford Park Place Operational Community Assets Parks, Gardens and Open

Spaces GF Open Spaces

09/00625/LAND Western Half Of  Pittville Circus  Cheltenham
Gloucestershire  Pittville Circus Operational Community Assets Parks, Gardens and Open

Spaces GF Open Spaces

09/00666/LAND Whaddon Recreation Ground  Whaddon Road
Cheltenham  Gloucestershire  Maintenance site Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational £20,832

09/00749/LAND Beeches Playing Field  Sappercombe Lane
Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational £20,273

09/00761/STRUC Neptunes Fountain  Promenade  Cheltenham
Gloucestershire  Operational Community Assets ART GF Monuments

09/00764/LAND Playground  Sherborne Street  Cheltenham
Gloucestershire  open space, playground and car park area Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00766/LAND Playground  Sherborne Street  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Play Space

09/00767/LAND Play Area  Sandy Lane  Charlton Kings  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Play Space

09/00771/LAND Brizen Recreation Field  Up Hatherley Way
Cheltenham   Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/00772/LAND Public Open Space On South Side Of  Greatfield Lane
Up Hatherley  Cheltenham  Gloucestershire  

Various areas of Public open space along Up
Hatherley Way Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00773/LAND Benhall Estate Public Open Space  Whittington Road
Cheltenham  Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Open Spaces

09/00803/LAND Land Near The Railway Line  Reddings Road
Cheltenham  Gloucestershire  2 Pieces of land Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00844/LAND Recreational Grounds  Bouncers Lane  Cheltenham
Gloucestershire  Priors Farm playing Field Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/00870/LAND Allotments  Henley Road  Cheltenham
Gloucestershire  Henley Road Allotments - (Terry Ashdown) Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/00919/LAND Charlton Kings Cemetery  Horsefair Street  Charlton
Kings  Cheltenham  Gloucestershire  Operational Other Land and Buildings Cemetery and Crematoria GF Cemetery

09/00926/LAND Grange Walk Playing Field  Horsefair Street  Charlton
Kings  Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational



09/00928/LAND Playing Field  Springbank Way  Cheltenham
Gloucestershire  Welch Road Playing Field Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/00929/LAND Playing Field  Haywards Lane  Cheltenham
Gloucestershire  Queen Elizabeth II Playing Field Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/00938/LAND Open Space Land At  Greatfield Lane  Up Hatherley
Cheltenham  Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Open Spaces

09/00939/LAND Warden Hill Allotments  Warden Hill Road
Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments £2,562

09/00951/LAND Land To The South Of  Warden Hill Road  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00953/LAND Allotments  Alma Road  Cheltenham  Gloucestershire  3.06 acres of level allotment gardens on the
corner of Alma Road and Loweswater Road Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments £32,323

09/00956/LAND Land at Arle  Springbank Road  Cheltenham
Gloucestershire  Recreation Grounds Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00957/LAND Arle Court Farm  Arle Road  Cheltenham
Gloucestershire  Open space land Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00966/LAND Jenner Gardens  High Street  Cheltenham
Gloucestershire  St Georges Place Burial Ground Operational Community Assets Parks, Gardens and Open

Spaces GF Open Spaces

09/00975/LAND Former St James Railway Station Site  St Georges Road
Cheltenham  Gloucestershire  land around Waitrose Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/00999/LAND Land Off  Barrington Avenue  The Reddings
Cheltenham  Gloucestershire  Public open space Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01000/LAND Open Space Land At  Chalford Avenue  The Reddings
Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01002/LAND Recreation Ground  Caernarvon Road  Cheltenham
Gloucestershire  Caernarvon Road Recreation Grounds Operational Other Land and Buildings Parks, Gardens and Open

Spaces GF Park and Gardens

09/01005/LAND Coxs Meadow  Old Bath Road  Cheltenham
Gloucestershire  GL53 7DF Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01007/LAND Berkeley Place Garden  London Road  Cheltenham
Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/01014/LAND Various Areas Of Open Space  Greatfield Lane  Up
Hatherley  Cheltenham Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01015/LAND Open Space  Rothleigh  Up Hatherley  Cheltenham
Gloucestershire  Greatfield Park Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01017/LAND Open Space along  Farmfield Road  Cheltenham
Gloucestershire  Grass verges Operational Intrastructure Asset Roads GF Verge

09/01020/LAND Various Open Space  Alma Road  Cheltenham
Gloucestershire  3 Areas of Public Open space in Bronte Close Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01021/LAND Land at  Fleckers Drive  Cheltenham  Gloucestershire  Open space Operational Community Assets Parks, Gardens and Open
Spaces GF Open Spaces

09/01024/LAND Playing Field  Elmfield Road  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/01025/LAND Playground  Gardners Lane  Cheltenham
Gloucestershire  Open space, part of the school field Operational Other Land and Buildings Open Space Land and

Allotments Play Space

09/01027/LAND Open Land  Wharfdale Square  Alstone Lane
Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01031/LAND Three Areas Of Public Open Space  River Leys
Cheltenham  Gloucestershire  Grass verges Operational Intrastructure Asset Roads GF Verge

09/01033/LAND Public Open Space at  Shurdington Road  Cheltenham
Gloucestershire  Piece of roadside verge Operational Intrastructure Asset Roads GF Verge

09/01034/LAND
Open Space Adjoining Farmfield Road And Campion
Park  Campion Park  Up Hatherley  Cheltenham
Gloucestershire  

Operational Other Land and Buildings Open Space Land and
Allotments GF Open Spaces

09/01035/LAND Public Open Space At  The Lanes  Cheltenham
Gloucestershire  Brizen Lane Open Spaces Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01040/LAND Allotments  Hatherley Road  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/01042/LAND Public Open Space And Play Area  Billings Way
Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Play Space

09/01043/LAND Public Open Space Adjoining  Merestones Drive
Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01045/LAND Open Space Land Off  Farmfield Road  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01047/LAND Public Open Space At Junction Of  Hatherley Court
Road  Cheltenham  Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/01063/LAND Hatherley Park  Hatherley Court Road  Cheltenham
Gloucestershire  Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens £84,828

09/01096/LAND Arle Farm  Old Gloucester Road  Cheltenham
Gloucestershire  two pieces of open space located around Arle Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces



09/01834/LAND Allotment Gardens  Gloucester Road  Cheltenham
Gloucestershire  

Allotments adjacent Arle Nurseries / Hayden
Road Allotment Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/02390/BLDG Recreation Ground  Clyde Crescent  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational

09/02495/LAND Allotment Gardens  Severn Road  Cheltenham
Gloucestershire  Severn Road Allotments Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/02660/LAND Croft Allotments  Horsefair Street  Charlton Kings
Cheltenham  Gloucestershire  Horsefair Street Allotments Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/02662/LAND Allotment Gardens  Asquith Road  Cheltenham
Gloucestershire  Naunton Park Allotments Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/02663/LAND Allotment Gardens  Reddings Road  Cheltenham
Gloucestershire  Reddings Road Allotments Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments

09/02669/LAND St Peters Playing Field  St Peters Close  Cheltenham
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Playing Fields / Pitches Operational rent received
£1,000

09/02695/LAND Car Park  Springbank Way  Cheltenham
Gloucestershire  Operational Other Land and Buildings Car Park GF Car Park Surface Level

09/04412/LAND Golf Course Car Park  Albemarle Gate  Cheltenham
Gloucestershire  Pittville Park Golf Course Car Park Operational Other Land and Buildings Car Park GF Car Park Surface Level

09/04846/LAND Allotments  Welch Road  Cheltenham  Gloucestershire Previously part of Welch Road Allotments -
piece of land retained as bund with a sewer
running through it.

Operational Other Land and Buildings Open Space Land and
Allotments GF Allotments £4,689

09/05153/LAND Land At St Peters Estate  Bridge Street  Cheltenham
Gloucestershire  

St Peters Rest Garden, Tewkesbury Road - site
ownership including unregistered highways Operational Other Land and Buildings Open Space Land and

Allotments HRA Open Spaces  ( Review )

09/05155/LAND Land At St Peters Estate  Bridge Street  Cheltenham
Gloucestershire  

St Peters Rest Garden, Tewkesbury Road - east
plot Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

09/05283/LAND Midwinter Allotments  Gardners Lane  Cheltenham
Gloucestershire  Plot Plan in Idox Operational Other Land and Buildings Open Space Land and

Allotments GF Allotments £2,442

09/05369/LAND Car Park  Prince Of Wales Stadium  Tommy Taylors
Lane  Cheltenham  Gloucestershire  Car Park for Operational Other Land and Buildings Car Park GF Car Park Surface Level

09/05373/STRUC Bridge  St Pauls Road  Cheltenham  Gloucestershire  St Pauls Road Bridge Operational Intrastructure Asset Car Park GF Road Bridge

09/05374/STRUC Bridge  Swindon Road  Cheltenham  Gloucestershire  Swindon Road Bridge Operational Intrastructure Asset Car Park GF Road Bridge

09/05375/STRUC Bridge  High Street  Cheltenham  Gloucestershire  Lower High Street Bridge Operational Intrastructure Asset Car Park GF Road Bridge

09/05376/STRUC Bridge  Market Street  Cheltenham  Gloucestershire  Market Street Bridge Operational Intrastructure Asset Car Park GF Road Bridge

09/05377/STRUC Bridge  Malvern Road  Cheltenham  Gloucestershire  Malvern Road Bridge Operational Intrastructure Asset Car Park GF Road Bridge

09/05378/LAND Pittville Park  Marle Hill Road  Cheltenham
Gloucestershire  Clarence Square park land Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/05382/LAND Agg Gardner Recreational Ground  Marle Hill Road
Cheltenham  Gloucestershire  Agg Gardner Recreational Ground Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/05392/LAND Imperial Garden  Promenade  Cheltenham
Gloucestershire  Imperial Gardens Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

09/05393/LAND Street Record  Wellington Square  Cheltenham
Gloucestershire  Park Land at Wellington Square Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

10/00001/LAND Car Park  Up Hatherley Way  Cheltenham
Gloucestershire  Operational Other Land and Buildings Car Park GF Car Park Surface Level

10/00020/LAND Ornamental Gardens  Naunton Park  Asquith Road
Cheltenham  Gloucestershire  Naunton Park Ornamental Gardens Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

10/00022/LAND Street Record  Pittville Crescent  Cheltenham
Gloucestershire  Pittville Crescent Open space Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

10/00041/STRUC Clock Tower  Crescent Terrace  Cheltenham
Gloucestershire  The Town Clock Operational Other Land and Buildings Misc. Operational GF Misc. Operational

10/00097/STRUC Railway Cutting  Charlton Lane  Cheltenham
Gloucestershire  

Pilley Foot bridge owned and maintained by
CBC, carries public right of way, original
construction

Operational Intrastructure Asset Car Park GF Foot Bridge

10/00098/STRUC Railway Cutting  Charlton Lane  Cheltenham
Gloucestershire  

Mead Road Foot Bridge carries public right of
way- Owned and maintained by CBC, original
construction

Operational Intrastructure Asset Car Park GF Foot Bridge

10/00099/LAND Land At  Great Western Road  Cheltenham
Gloucestershire  Land adjacent to 21 Great Western Road. Operational Other Land and Buildings Open Space Land and

Allotments Open Spaces

10/00100/LAND Land To The North Of  Millbrook Street  Cheltenham
Gloucestershire  Land on the North Side of Millbrook Street Non Operational General Misc. Non Operational Misc. Land

10/00168/STRUC Cenotaph  Promenade  Cheltenham  Gloucestershire  Cheltenham Cenotaph War Memorial Operational Community Assets Civic Regalia GF War Memorial £2,842

10/00169/STRUC Pittville Park  Evesham Road  Cheltenham
Gloucestershire  

Site including Leisure @, Prince of Wales,
Pittville Pumprooms, Agg Gardens Lodge and
43 Marle Hill Road and open spaces

Operational Community Assets Parks, Gardens and Open
Spaces GF Underpass



10/00170/LAND Pittville Park  Evesham Road  Cheltenham
Gloucestershire  Pittville Lake Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

11/00011/LAND Land To The North Of  Millbrook Street  Cheltenham
Gloucestershire  

Land on the North Side of Millbrook Street
(adjacent to No9) Non Operational General Misc. Non Operational Misc. Land

11/00015/LAND Coxs Meadow  Old Bath Road  Cheltenham
Gloucestershire  GL53 7DF Land to rear 44 Sandford Mill Road Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

11/00028/STRUC Cheltenham Cemetery And Crematorium  Bouncers
Lane  Cheltenham  Gloucestershire  GL52 5JT Underground electric lines - for easement. Operational Other Land and Buildings Cemetery and Crematoria GF Crematorium

12/00001/STRUC Pittville Gates  Pittville Lawn  Cheltenham
Gloucestershire  Pittville Gates Operational Intrastructure Asset Street Furniture GF Misc. Operational

12/00002/STRUC Boer War Memorial  Long Gardens  Promenade
Cheltenham  Gloucestershire  Boer War Soldier Statue Operational Other Land and Buildings Civic Regalia GF War Memorial

12/00005/STRUC Pittville Park  Evesham Road  Cheltenham
Gloucestershire  Pittville Bridge Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

12/00008/SITE Public Open Space  John Moore Gardens  Cheltenham
Gloucestershire  

Area of public open space at John Moore
Gardens, including substation and land
adjacent to 77 The Park

Operational Other Land and Buildings Open Space Land and
Allotments Open Spaces

12/00009/LAND Land At  Triscombe Way  Cheltenham  Gloucestershire Land Adjoining Springbank Road (Public Open
Space) Operational Other Land and Buildings Open Space Land and

Allotments Open Spaces

13/00007/LAND Reversion Field B  Leckhampton Hill  Gloucestershire  Reversion Fields Operational Other Land and Buildings Open Space Land and
Allotments GF Open Spaces

13/00008/LAND Charlton Kings Common  Leckhampton Hill
Gloucestershire  Grazing land at Charlton Kings Common. Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces £139,338

13/00009/LAND Open Space Adjacent To  Pilgrove Way  Cheltenham
Gloucestershire  Play Space at Pilgrove Way Operational Other Land and Buildings Open Space Land and

Allotments Play Space

14/00027/LAND Disused Quarry  Leckhampton Hill  Gloucestershire  and Charlton Kings Common Operational Other Land and Buildings Open Space Land and
Allotments GF Open Spaces

14/00028/LAND Cowslip Meadow  Cirencester Road  Charlton Kings
Gloucestershire  Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

14/00029/LAND Fields Off  Cirencester Road  Charlton Kings
Gloucestershire  Ex Hopkins Land Operational Other Land and Buildings Open Space Land and

Allotments GF Open Spaces

16/00042/STRUC Pittville Park  Evesham Road Cheltenham
Gloucestershire  Pittville Park Underpass Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

17/00011/STRUC Whish's Fountain  Sandford Park  College Road
Cheltenham  Gloucestershire  Stone urn situated on Westall Green Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

17/00012/STRUC Unwins Fountain  Sandford Park  College Road
Cheltenham  Gloucestershire  

Stone central feature with surrounding
balustrade Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens
£167

17/00016/STRUC Edward Wilson Statue  Long Gardens  Promenade
Cheltenham  Gloucestershire  Bronze statue on Portland stone base Operational Community Assets ART GF Monuments

17/00017/STRUC Jubilee Monument  Montpellier Gardens  Montpellier
Walk  Cheltenham  Gloucestershire  

Stone marble effect base with stainless steel
sculpture Operational Community Assets Civic Regalia GF Monuments

17/00018/STRUC Octagonal Pond - Imperial Gardens  Imperial Square
Cheltenham  Gloucestershire  

Gustav Holst Statue situated as the centrepiece
in a walled fountain Operational Community Assets ART GF Park and Gardens

17/00020/STRUC Ornamental Pond And Sundial  Sandford Park  College
Road  Cheltenham  Gloucestershire  

Italian Gardens, with sunken  pool and
fountain, accessed from Bath Road. Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

17/00021/STRUC Brick Water Feature  Sandford Park  College Road
Cheltenham  Gloucestershire  

Lions Head Fountain - brick built fountain with
lions head cast in stone. Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

17/00022/STRUC Skillicorne Gardens  Imperial Square  Cheltenham
Gloucestershire  Skillicorne Gardens and fountain Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

17/00024/STRUC Drinking Fountain  Winston Churchill Memorial
Gardens  Market Street  Cheltenham  Gloucestershire Drinking Fountian in Gardens Operational Community Assets Parks, Gardens and Open

Spaces GF Park and Gardens

Uniform Reference ADDRESS Description Asset Category Asset Sub-Categor Fund Property Type Main't



HOUSING REVENUE ACCOUNT ASSET PORTFOLIO REVIEW - 2017

Net Book Value State of Repair Recommended Strategy
Current

rental/fee?
Gross Yield At March 2018 Capital Investment requirements REVIEW UNDERWAY

Asset description income (Note 1) Reason for holding
asset Opportunities Obstacles / risks / issues PMP (Planned Maintenance Programme)= DISPOSE

per annum
3rd Sector

Net Yield  5 year projected spend based on condition
survey

REVIEW - LEASE/SUPPORT

(investment
only) REVIEW 

£ (Note 2) £ RETAIN 

OTHER LAND & BUILDINGS
1 The Knowle Nursing home  (23

Griffiths Avenue)

5,111 65,000

Potential future
development

Same as Granleys (959 and 123) Potential gateway
to development site.  

Obtaining vacant possession as
let as an Old persons home. 

£30,500 RETAIN 

2 1 Rowanfield Exchange
5,750 47,000

Service provison
/income/Future
redevelopment 

Future redevlopment opportunity depending
vacation of residential flats. 

Current leases. Residential
above. RETAIN

3 6 Rowanfield Exchange

5,500 56,000

Service provison
/income/Future
redevelopment 

Future redevlopment opportunity depending
vacation of residential flats. 

Current leases. Residential
above. Long void periods.
Difficult to relet. RETAIN

4 11 Rowanfield Exchange
5,000 52,000

Service provison
/income/Future
redevelopment  

Future redevlopment opportunity depending
vacation of residential flats. 

Current leases. Residential
above. As above 950/ 951 RETAIN

5 12 Rowanfield Exchange

4,500 46,000

Service provison
/income/Future
redevelopment 

Future redevlopment opportunity depending
vacation of residential flats. 

Current leases. Residential
above. As above 950/ 952.
Occupied by the Hesters Way
Neigbourhood Project RETAIN

6 18/19 Rowanfield Exchange

10,000 105,000

Service provison
/income/Future
redevelopment 

Future redevlopment opportunity depending
vacation of residential flats. 

Current leases. Residential
above. As above 950/ 953

RETAIN

7 24 Rowanfield Exchange

7,125 72,000

Service provison
/income/Future
redevelopment 

Future redevlopment opportunity depending
vacation of residential flats. 

Current leases. Residential
above. As above 950/ 954

RETAIN

8 50 Windermere Road

5,500 76,000

Service provision Potential disposal to occupants. Current leases. Residential
above. RTB of one flat.
Valuable local need. RETAIN

9 52 Windermere Road

6,000 79,500

Service provision Potential disposal to occupants. Local service. Valuable local
need. RETAIN



10 The Granleys, 21 Griffiths
Avenue (Nursing Home) 55,000 688,000

Future
Development

See the Knowle
£30,500 RETAIN

11 Coronation Square shopping
centre, Edinburgh Place (Land
only)

10,000 250,000

Service provision /
income/
redevelopment
opportunity

Could redevelop the car park providing car parking
is permitted to the front of the Centre. 

Length of lease also number of
subleases. Number of flats
already sold. Cost of acquiring
the tenants and sub tenants
leases. 

REVIEW UNDERWAY

12 93 Tewkesbury Road

10,500 111,563

Service provision /
Income/ 

Provides local amenity services

RETAIN

13 94 Tewkesbury Road

10,500 128,000

Service provision /
Income/ 

Provides local amenity services

RETAIN

14 95 Tewkesbury Road
8,000 98,000

Service provision /
Income/ 

Provides local amenity services
RETAIN

15 96/97 Tewkesbury Road

17,000 228,000

Service provision /
Income/ 

Provides local amenity services

RETAIN

16 8 & 10 Hesters Way Road

16,000

Yes

169,000

Service provision /
Income/ 

Provides local amenity
services. Flats above. 

RETAIN

17 16-18 Hesters Way Road

6,000 Yes 63,000

Service provision /
Income/ 

Provides local amenity
services. Flats above. RETAIN

18 3/4/5 Lynworth Exchange 
11,500 131,300

Service provision /
Income/ 

Provides local amenity
services. Flats above. 

accomodation.

RETAIN

19 19 Lynworth Exchange
3,900 37,500

Service provision /
Income/ 

Provides local amenity
services. Flats above. RETAIN

20 20 Lynworth Exchange
4,000 49,134

Service provision /
Income/ 

Provides local amenity
services. Flats above. RETAIN

21 21 Lynworth Exchange
4,250 46,000

Service provision /
Income/ 

Provides local amenity
services. Flats above. RETAIN

22 34 Grasmere Road, Hatherley
5,750 71,900

Service provision /
Income/ 

Provides local amenity
services. Flats above. RETAIN

23 35 Grasmere Road, Hatherley
7,000 95,000

Service provision /
Income/ RETAIN

24 172 Swindon Road aka
Winkfield House (Nursing
Home)

11,086 145,000
Service provision /
Income/ 

Lease. Red brick Victorian £2,844
REVIEW



25 3 St. Georges Place

2,000 Yes 82,000

Service
provision/3rd
Sector

Consider in conjunction with adjoining land owned
by the Council., and or seek rental growth. Potential
alternative location for Shopmobility.

Residential above, connected
to other owned CBC shops.
Local need for the service.
Protected lease. Difficult to
lease out. 

£7,646 REVIEW

26 272/282 High Street (freehold
land)

100 2,000

Future
redevelopment
opportunities

Could sell freehold but low value. Could look to buy
back to realise the potential of this shop. Place
shaping opportunity?? 

CBH flats above. Some sold on
RTB'S on a long lease. Ground
rent is fixed. RETAIN

27 Griffiths Avenue Nature
Reserve (aka the Holte
including Disused Stable
Block) NA 6,400

Local Nature
Reserve

Potential redevelopment site. But access would
need to resolved and would need to be resolved
and include the Knowle ,the Granelys or both. 

Local nature reserve. Shared
access to Knowle and Granleys
and pedestrian only to the
stable block. Access is an issue. REVIEW

28 266 High Street

17,500

7.29%---------
6.25%

240,000

Investment Security of Tenure. Tenant
holding over and currently
paying well over market value.
If renewed the rent is likely to
substantially drop.

RETAIN 

29 Parklands Community Centre,
Whaddon Road

0 500,000

Service Provision Potential housing development site. Site included in
planning advocacy brief.

Existing tenancy, holding over,
protected tenancy. Local
community issues. 

REVIEW 


